
FORMAT OF BANK GUARANTEE FORM 

 

This guarantee should be furnished by a Nationalized Bank / Scheduled Bank, authorized by RBI   

to issue a Bank Guarantee.  

This bank guarantee should be furnished on stamp paper of Rs. 100/- 

The stamp paper should have been purchased in the Name of the Bank executing the Guarantee.  

In the case of foreign bidder the B.G may be furnished by an international reputed bank 

acceptable to the PURCHASER countersigned by any Nationalized / Scheduled Bank in India 

authorized by Reserve Bank of India. 

 

 -------------------------------------------------------------------------------------------------------  

                                   

 

Bank Guarantee No:                 DATE: 

 

 

 

PERFORMANCE BANK GUARANTEE 

 
 
WHEREAS M/s …………….…………………………., having   its registered office at 

………………………………………………… hereinafter called the Distributor in India for 
……………………………………………………………………………………………..………, herein 

after called “The supplier” for the supply of …………., in consideration of the Central University of 

Rajasthan, Department of ………………….., School of …………………Central University of 

Rajasthan, , Kishangarh (hereinafter called “CURAJ”) P.O. No. CURAJ / …………………. dt. placed an 

order for the due fulfillment by the said supplier of the terms and conditions in the purchase order, on 

production of a Bank Guarantee for Rs………….. (Rupees  
…………………………….. only). We ……….. Bank, ……………… (Rein after referred to as “the 

Bank”) at the request of supplier do hereby undertake to pay to the CURAJ an amount on exceeding to 

Rs………… (Rupees……………………….. only). 
 
2. We …………Bank do hereby undertake to pay CURAJ, the amounts due and payable under this 

guarantee without any demur, merely on a demand from CURAJ stating that the amount claimed is 

required to meet the recoveries due or likely to be due from the said supplier. Any such demand made on 

the Bank shall be conclusive as regards the amount due and payable by the Bank under the guarantee. 

However, our liability under this guarantee shall be restricted to an amount not exceeding to 

Rs……….(Rupees …………………………….. only)  
 
3. We undertake to pay to the CURAJ any money so demanded notwithstanding any dispute or disputes 

raised by the supplier in any suit or proceeding pending before any court or Tribunal relating thereto, our 

liability under this present being absolute and unequivocal. The payment so made by us under this bond 

shall be valid and discharge of our liability for payment there under and the Supplier shall have no claim 

against us for making such payment.  
 
4. We the …………Bank further agree that the guarantee herein contained shall remain in full force and 

affect during the period that would be taken for the performance of the said Agreement and that it shall 

continue to be enforceable till all the dues of the CURAJ under or by virtue of the said Agreement have 

been fully paid and its claims satisfied or discharged or till Registrar on behalf of the CURAJ certified 



that the terms and conditions of the said Agreement have been fully and properly carried out by the said 

……………… and accordingly discharges this guarantee.  
 
5. We, the ………….. Bank further agreed that the CURAJ shall have the fullest liberty without our 

consent and without affecting in any manner our obligations here under to vary any of the terms and 

conditions of the said Purchase Order or to extend the time of performance by the said contractor from 

time to time or to postpone for any time or from time to time any of the powers exercisable by the 

CURAJ against the said supplier and to forbear or enforce any of the Terms and Conditions relating to the 

said agreement and we shall not be relieved from our liability by reason of any such variation or extension 

being granted to the said supplier or for any forbearance act or omission on the part of the CURAJ or any 

indulgence by the CURAJ to the said supplier or by any such matter or thing whatsoever which under the 

law relating to sureties would but for this provision have effect of so relieving us.  

 
6. This guarantee will not be discharged due to change in the constitution of the bank or the supplier.  
 
7. We, the ………….. Bank lastly undertakes not to revoke this guarantee except with the previous 

consent of the CURAJ in writing.  
 
8. This guarantee shall be valid upto …………………… unless extended on demand by CURAJ. 

Notwithstanding anything mentioned above, our liability against this guarantee is restricted to 

Rs………/- (Rupees ……………………………. only).  

 

Notwithstanding anything contained herein 

1.   Our   liability   under   this   bank   guarantee shall not exceed   Rs………../- (Rupees 
……………………………….. only) 

 
2. Bank guarantee shall be valid upto ………………….. 
 
3. We are liable to pay the guaranteed amount or part thereof under this bank guarantee only and only if 

you serve upon us a written claim or demand on or before …………………….. 

 

 

Dated: 

Signature & Seal of the Bank 
 

 

Note: The above format contains specific clauses and expressions. These clauses and expressions can 

vary depending upon the nature / type of agreement and situation. Basic aspect to be kept in mind is that 

interest of CURAJ is fully   protected. 


