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SPEED POST

ey W

WIE T S @ o gaeT AW INDIAN AUDIT & ACCOUNTS DEPARTMENT
Fratea yure s daraden ($=fa)  Office of the Principal Director of Audit (Central)
SN WA, FACTYN, SETEATE - 3¢o oo} Audit Bhavan, Navrangpura, Ahmedabad - 380 009

No. CRAII{Exp)/5.A.R./CUR/2011-12/ Date: 20.07.2012

To,

# The Secretary,
Guvernment of india,
Ministry of Human Resources Development,
Department of Secondary & Higher Education,
Mew Delhi-110001

Sub: Separate Audit Report on the accounts of Central University of Rajasthan,
Kishangarh, Ajmer for the year 2011-12
Sir,
Please find enclosed the Separate Audit Report on the accounts of Central University of

Rajasthan, Kishangarh, Ajmer for the year 2011-12 along with copy of Annual Accounts,

2. The Audited Accounts and Separate Audit Report required to be placed before the AGM
of the Apex Governing Body of the University for consideration and adoption and
resolutions passed thereon before these are sent by the Ministry for being placed

before parliament.

ER The dates of presentation of Audited Accounts and Separate Audit Report  before the
Parliament may please be intimated. Five sets of printed documents [Audit Report,
Annual Report & Audited Accounts) may also please be sent to this office.

4, Hindi version of the Separate Audit Report will be issued shortly.
5. Kindly acknowledge receipt of the documents.
Yours faithfully,
Encl: As above.
sd /,_
Deputy Director

Central Receipt Audit Il

%14 / Phone : 079-26561282, 268561382, 26405882, %o/ Fax : 079-26560134, E-mail : pdacahmedabad@cag. gov.n
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No. CRAII(Exp)/S.A.R./CUR/2011-12/115 [ Sa Date: 20.07.2012

\/ Copy forwarded along with a copy of the Separate Audit Report and Audited Accounts to
Prof. M.M, Salunkhe, Vice Chancellor, Central University of Rajasthan, Bandarsindri, Kishangarh,
Ajmer with the remarks to ensure that Audited Accounts and Separate Audit Report is
adopted/considered in the AGM of University Apex Government Body and resolution adopted

considered on the Audited Accounts and Report thereon may be furnished to this office.

Encl: As above.

1fn.-

Central Receipt Audit Il
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Separate Audit Report of the Comptroller & Auditor General of India on
the Accounts of Central University of Rajasthan, Kishangarh, (Ajmer) for
the year ended 31 March 2012

We have audited the attached Balance Sheet of the Central University of Rajasthan,
(University Kishangarh, Ajmer as at 31 March 2012 and the Income & Expenditure
account/Receipt & Payments Account for the year ended on that date under Section
19(2) of the Comptroller and Auditor General's (Duties, Power and Conditions of
Service] Act 1971 read with Section 31 (1) of the Central University Act 2009. These
financial statements include the accounts of all the units of the University. These
financial statements are the responsibility of the University’s management. Our

responsibility is to express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor
General of India (CAG) on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards, disclosure norms,
etc. Audit observations on financial transactions with regard to compliance with the
Law, Rules &Regulations (Propriety and Regularity) and efficiency-cum-performance
aspects, etc., if any, are reported through the Inspection Reports/CAG’s Audit Reports

separately.

3. We have conducted our audit in accordance with the auditing standards
generally accepted in India. These standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from
material misstatements. An audit includes examining, on a test basis, evidences
supporting the amounts and disclosure in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by the
management, as well as evaluating the overall presentation of financial statements. We

believe that our audit provides a reasonable basis for our opinion.
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statement of the fixed assets upto the extent of ¥ 7.00 lakh as well as surplus. The
University accepted the facts.

(C) Income and Expenditure Account
(i) Expenditure

Academic expenditure T 108.68 lakh
Subscription T 26.44 lakh

This includes T 10.56 lakh of subscription for journals paid for the year 2012-13, which
should have been booked in prepaid expenses. This has resulted in understatement of
the current assets (prepaid expenses) upto the extent of ¥ 10.56 iakh as weii as surplus.
The University accepted the facts.

(D) General

(i) The Security deposit available with Ajmer Vidyut Vitran Nigam Limited ¥ 6.27 lakh
has been booked as an advance payment to AEN (Rural) AVVNL for errection of 33 KV
line T 368.51 lakh. This should have been booked as security deposit with AVYNL T0.32
lakh. This has resulted in misclassification of the item. The University accepted the
facts.

(i) We have noticed some differences in the Income and Expenditure and Balance
Sheet Account for the year 2010-11 and 2011-12 as shown under:-

Tin lakh
Item Amount as per 2010-11 =~ Amount as per 2011-12
Other Income 37.74 37.54
Finance Cost 0.57 0.55
Surplus 6189.93 6189.75
Current assets 57.35 57.36

in saving a/c

The University replied that mistake was of clerical nature and had no effect on the
transactions relating to the year 2011-12. The reply of University is not acceptable as no
changes can be made in the figures after issuing the audit certificate.
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Net impact of comments on accounts

The net impact of comments given in the preceding paragraphs is that as on

31" March 2012, the assets were understated by ¥ 3.99 lakh, liabilities were
understated by ¥ 0.50 lakh and surplus was understated by ¥ 3.49 lakh.

(E)

Management Letter

Deficiencies which we have not included in the Separate Audit Report have been
brought to the notice of Management through a Management Letter issued separately
for remedial/corrective action.

V.

Wi,

Subject to our observations in the preceding paragraphs, we report that the
Balance Sheet and Income & Expenditure Account/Receipts & Payments Account
dealt with by this report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the
explanations given to us, the said financial statements read together with the
Accounting Policies and Notes on Accounts, and subject to the significant
matters, stated above and other matters mentioned in Annexure-l to this
Separate Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Central
University of Rajasthan, Kishangarh, Ajmer as at 31 March 2012, and

b. In so far as it relates to Income & Expenditure Account of the Surplus for the
year ended on that date.

For and on behalf of the CRAG of India

Place : Jaipur

Date : 20-07-2012 &&s(\\ A~

‘71 [y & f‘d
& o
Principal Director of Audit (Central)

Branch Office: Rajasthan, Jaipur
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Annexure — | to Separate Audit Report on the Accounts of CUR, Bandarsindri
(Kishangarh (Ajmer) for the year 2011-12

1. Internal Audit System

i) Internal audit system is available in the University.

ii) Internal audit of accounts is not being conducted by the Ministry of
Human Resources Development, New Delhi.

iii) Internal audit manual has been prepared by the University.
2. Physical verification of Assets
Physical verification of assets has been carried out for the year 2011-12.

3. Physical verification of Inventory

Physical verification of inventory has been carried out for the year 2011-12.

4, Regularity in payment of statutory dues

Statutory dues are deposited by the University on regular basis.

Audit Officer/CRA Il (Exp.)
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CENTRAL UNIVERSITY OF RAJASTHAN

BALANCE SHEET
AS ON 31" MARCH, 2012
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CENTRAL UNIVERSITY OF RAJASTHAN

BALANCE SHEET AS ON 31° MARCH 2012

(Rs. in Lacs).

SOURCES OF FUNDS SCHEDULE 2011-12 201011
UNRESTRICTED FUNDS
CORPUS / CAPTIAL FUND 1 17,886.32 6,580.10
GENERAL FUND 2 - -
DESIGNATED/EARMARKED FUNDS 3 - -
RESTRICTED FUNDS 4 25.11 3.50
LOANS/BORROWINGS 5 - -
CURRENT LIABILITIES & PROVISIONS 6 1,142.54 29.22
TOTAL 19,053.97 6,612.82
APPLICATION OF FUNDS
FIXED ASSETS 7 994.36 208.97
CAPITAL WORK-IN-PROGRESS 3,468.68 209.02
INVESTMENTS 8 - -
CURRENT ASSETS 9 1,226.02 57.50
LOANS, ADVANCES & DEPOSITS 10 13,364.91 6,137.33
TOTAL 19,053.97 6,612.82
NOTES ON ACCOUNTS 22
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CENTRAL UNIVERSITY OF RAJASTHAN

INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR 2011-2012

10
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULES FORMING PART OF
BALANCE SHEET
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULES FORMING PART OF
INCOME & EXPENDITURE
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-11 ACADEMIC RECEIPTS

2011-2012

2010-2011

FEE FROM STUDENTS

Academic

1. Tuition fee

31.74

17.00

Admission fee

Enrolment Fee

Library Admission fee

Laboratory fee

Art & Craft fee

Registration fee

0.05

R N[ ] G B W

Syllabus fee

9. Sponsored Fees

2.50

Total (A)

34.29

17.00

Examinations

1. Admission test fee

2. Annual Examination fee

3. Mark sheet, certificate fee

Total (B)

Other fees

1. Identity card fee

2. Fine/Miscellaneous fee

1.07

3. Medical fee

4. Transportation fee

5. Hostel fee

13.74

5.52

Total (C)’

14.81

5.52

Sale of publications

1. Sale of Syllabus and Question Paper, etc.

2. Sale of prospectus including admission forms

Total (D)

GRAND TOTAL (A+B+C+D)

49.10

22.52
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-12 GRANTS & DONATIONS

2011-2012 2010-2011

1) Central Government 2,300.00 6,500.00
2) State Government(s)
3) Government Agencies
4) Institutions/Welfare Bodies
5) International Organizations
6) Others (Specify)

TOTAL 2,300.00 6,500.00
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-14 OTHER INCOME

2011-2012

2010-11

A. Income from Land & Building

1. Hostel Room Rent

0.07

2. License fee

3. Hire Charges of Auditorium/Play ground/Convention Centre, etc

4. Electricity & water charges

Total

0.07

B. Sale of Institute’s publications

C. Income from holding events

1. Gross Receipts from annual function/ sports carnival

Less: Direct expenditure incurred on the annual function/ sports
carnival

2. Gross Receipts from fetes

Less: Direct expenditure incurred on the fetes

3. Gross Receipts for educational tours

Less: Direct expenditure incurred on the tours

4. Others (to be specified and separately disclosed)

Total

D. Interest on Term Deposits:

a) With Scheduled Banks

b) With Non-Scheduled Banks

c) With Institutions

d) Others

Total

E. Interest on Savings Accounts:

a) With Scheduled Banks

110.56

36.29

b) With Non-Scheduled Banks

c) With Institutions

d) Others

Total

110.56

36.29

F. Interest On Loans:

a) Employees/Staff

b) Others

Total

G. Interest on Debtors and Other Receivables

Contd...
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H. Others
1. Income from consultancy
2. RTI fees
3. Income from Royalty
4. Sale of application form (recruitment) 12.92
5. Misc. receipts (Sale of tender form, waste paper, etc.) 0.88 1.25
6. Misc. receipts (Regrestration Fees E -Governance Workshop) 0.12
7. Profit on Sale/disposal of Assets:
a) Owned assets
b) Assets acquired out of grants, or received free of cost (0.45)
Total 13.47 1.25
GRAND TOTAL (A+B+C+D+E+F+G+H) 124.10 37.54
SCHEDULE-15 STAFF PAYMENTS & BENEFITS
2011-2012 2010-2011
a) Salaries and Wages 335.49 174.61
b) Allowances and Bonus 20.52 0.55
c) Contribution to Provident Fund 4.25 2.93
d) Contribution to Pension 0.55 -
e) Staff Welfare Expenses - 0.70
f) Retirement and Terminal Benefits - -
g) LTC facility 16.42 -
h) Medical facility 1.64 0.20
i)  Children Education Allowance 0.87 -
j)  Honorarium 12.79 8.35
k) Transfer Grant and Packing Allowance 0.41 -
TOTAL 392.94 187.34
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-16 ACADEMIC EXPENSES

2011-2012 2010-2011

a) Laboratory expenses 5.13 -
b) Field work/Participation - -
¢) Seminar/Workshop - -
d) Payment to visiting faculty - -
e) Examination 3291 -
f) Student Welfare expenses - -
g) Admission/Recruitments expenses 39.01 3.53
h) Convocation expenses - -
i) Publications - -
j) Stipend/means-cum-merit scholarship - -
k) Subscription Expenses 26.44 7.89
1) Sports Activity Exp 1.85
m) Misc Hostel Exp 0.30 1.56
n) Placement Cell Exp 0.33
p) Exp on running the academic programs 2.71 14.21

TOTAL 108.68 27.19
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-17 ADMINISTRATIVE AND GENERAL EXPENSES

2011-2012 2010-2011

a) Electricity and power 24.20 7.72
b) Water charges 1.63 1.37
c) Insurance 0.75 0.40
d) Rent, Rates and Taxes (including property tax) 80.79 19.30
e) Postage & telegram 7.88 4.69
f) Telephone and Internet Charges - -
g) Printing and Stationary 9.21 7.37
h) Traveling and Conveyance Expenses 11.34 8.29
i) Expenses on Seminar/Workshops 49.02 30.22
j) Hospitality 4.58 0.36
k) Auditors Remuneration 0.29 0.83
1) Professional Charges 66.14 211
m) Advertisement and Publicity 23.20 14.71
n) Magazines & Journals 0.50 -
o) Office Exp 6.55 4.73
p) Security Exp 16.70 7.98
q) Tuition Fees & Children Education Allowance - -
r) Foundation Stone Ceremony 23.52 -
s) Clearing and Forwarding Exp 0.78 -
t) Environment Clearing Exp 2.50 -
u) Contingencies Exp 7.05 -
v) Misc Exp 8.02 4.22

TOTAL 344.64 114.30
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE-18 TRANSPORTATION CHARGES

2011-2012 2010-11
1. Vehicles (owned by educational institution)
a) Running expenses 5.62 2.86
b) Repairs & maintenance 3.42 11.00
¢) Insurance expenses
2. Vehicles taken on rent/lease 2.80
a) Rent/lease expenses
TOTAL 11.84 13.86
SCHEDULE-20 FINANCE COST
2011-12 2010-11
a) Interest on fixed loans
b) Interest on other loans
c) Bank charges 1.90 0.55
d) Others (specify)
TOTAL 1.90 0.55
SCHEDULE-21 OTHER EXPENSES
2011-12 2010-11
a) Provision for Bad and Doubtful Debts/Advances
b) Irrecoverable Balances Written -off
c) Others (specify)
NCOB-12 0.26
Int .Conf Fund 0.83
TOTAL 1.09
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CENTRAL UNIVERSITY OF RAJASTHAN

CASH FLOW STATEMENT
FOR THE YEAR 2011-12

32
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CENTRAL UNIVERSITY OF RAJASTHAN

Cash Flow Statement for the year Ended 31/03/2012

Cash Flow from Operating Activities:
Surplus/(deficit) for the year

Adjustments for the non -operating incomes/expenses
Depreciation

Written Off

Interest Expenses on loans

(Interest Income)

(Dividend Income)

Loss on Transfer of Assets

(Grants relating to assets to the extent recognized as
income in the Income & Expenditure Account)
Surplus /(deficit) before changes in the Current
Assets/Current Liabilities

(Increase)/Decrease in Current Assets
Increase/(Decrease) in Current Liabilities

Net Cash from Operating Activities

Cash Flow from Investing Activities:
(Purchase)/Sale of fixed assets
(Purchase)/Sale of investments
Interest received

Dividend received

Net Cash from Investing Activities

Cash Flow from Financing Activities:
Additions to general fund during the year

Grants/funds in nature of founders’/promoters’ contribution
Grants/funds related to assets not requiring fulfillment of any obligation
Endowment fund (principal sum)

Proceeds from long term borrowings

(Repayment of long -term borrowings)

Interest paid on loans
Net Cash Flow From Financing Activities
Net Increase /Decrease in Cash equivalents

Cash and Cash equivalent at the beginning of the period
Cash and Cash equivalent at the end of the period

33
1,430.19
181.92
(110.56)
0.45
1,502.00
(7,227.58)
1,113.32
(6,114.26)
(4,227.42)
110.56 -
(4,116.86)
21.61
9,876.04
9,897.65
1,168.52
57.50
1,226.02
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CENTRAL UNIVERSITY OF RAJASTHAN

NOTES ON ACCOUNTS
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CENTRAL UNIVERSITY OF RAJASTHAN

SCHEDULE 22 - NOTES TO ACCOUNT

1. Accounting Convention

The financial statements are prepared on the basis of historical cost convention, unless otherwise
stated and on the accrual method of accounting

2. Inventory Valuation

Inventory level is Nil otherwise valuation of Inventory are valued at cost
3. Investments

During the EY 2011 -12 Nil investments made by the university in Long Term Investments and
Current Investment and valuation of such investment is made at cost inclusive of expensive like
brokerage, transfer stamps

4.  Fixed Assets
Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties and taxes and
incidental and d irect expenses related to acquisition in respect of projects involving construction

related pre-operational expenses, form part of the value of the assets capitalized.

Fixed Assets received by way of non  -monetary grants (other than towards the corpus fund) are
capitalized at values states by corresponding credit to Capital Reserve.

5. Depreciation

Depreciation is provided on straight - line method as per rates specified in the Income tax act 1961
except depreciation on cost adjustments arising on account of ~ conversion of foreign liabilities for
acquisition of fixed assets, which is amortized over the residual life of the respective assets

In respect to addition / deductions from fixed assets during the years, depreciation is considered on
pro-rated basis

Assets costing Rs 5000 or Less each are fully provided.
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Government Grants/ Subsidies

Government grants of the nature of contribution towards capital cost of setting up projects are
treated as capital Reserve

Grant in respect of Specific fixed assets acq  uired are shown as a deduction from the cost of the
related assets

Government grant/subsidy are accounted on accrual basis. During the EY 2011 -12 in the late
march an approval for Rs 900.00 Lac granted form UGC toward capital, accounted in the books and
debited to CPWD, Ajmer as Payable CPWD Ajmer.

Utilisation of Grants towards SC and ST Components, it is stated that university is utilising to create
capital assets for SC/ST community by utilising 15% toward SC components and 7.5% towards ST
Components of the non - recurring grants on notional basis and also utilising recurring grant
accordingly.

Retirement Benefits

No such provision made on accrued bases such as gratuity payable and leave encashment to the
employees.

Contingent Liabilities

Claims against the entity not acknowledged as debts - Rs Nil (Previous Year Rs Nil)

In Respect of :

Bank guarantees given by/on behalf of the entity - Rs Nil (Previous Year Rs Nil)
Letter of Credit opened by Bank on behalf of the entity - - Rs Nil (Previous Year Rs Nil)
Bill Discounted with banks Rs Nil (Previous Year Rs Nil)

Disputed Demands in respect of :

Income -Tax Rs Nil (Previous Year Rs Nil)
Sales-Tax Rs Nil (Previous Year Rs Nil)
Municipal Taxes Rs Nil (Previous Year Rs Nil)

In respect of claim s from parties for nen execution of orders, but contested by the entity- Rs Nil
(Previous Year Rs Nil)

There is contingent liability for the payment to Dr. Avanish Jodha officer in English Department for
Rs 1,87,792 ftoward medical bill pending with EC .
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CENTRAL UNIVERSITY OF RAJASTHAN

RECEIPTS & EXPENDITURES
AT A GLANCE
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Year wise Receipts
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(Amount - in Lacs)
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W37

Utilization of Funds towards Recurring and

Non Recurring Expenditures

6%

W Recurring

m Non - Recurring
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Utilization of Funds towards
Recurring Expenditures

(Amount - in Lacs)

Wk shop'C onf fZ omm. i
MeetingExp, 45 83 _Ady. & Publicity Exp, 2332
Auditors Remuneration, (.29
Wehicles Running and
Mamtanance, 563 el hargan S
Clearing & Forwarding &
Travel and Boarding Lodging CarlageExp, 135

Exp.12.45 ConsumableforLabg 513

Conveyance Exp,4.73

Subscnption oumalews

FaperExp, 26 594 ‘-‘\“—-—_______,

Electricity and Power, 25 83
ExammationExp, 3201

Exp for Running the Acad
Courses, 3 04

Foundation Stone
Ceremony, 23.52

Hostel Recumming Exp. 185

Honorarmum for

StaffSalary, 395 71
* MeetingsGuest Faculty, 12,79

Insurance 0.75

MedicalExp, 1 .15

Merged Schemes
Wtk shop'Conf, Exp., 427

LOffice/Wlize. Exp, 2025

SporisActivity Exp., 1 E5 Pogtage, Telephone & Comm.

Exp, 728

Printing & Stationary
RecrutmentExp, 3901 Exp, 264

Rent, Rate & Taxes 20,79
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Utilization of Funds towards
Non - Recurring Expenditures

(Amount - in Lacs)

Depasits to
CFWD, Ajmer foron
going works, 711938

Capital Work in
Progress, 3204 95

Vehicles, 2546

Aszcets Under
Transit, 54 68

Flants Machinery and
Equipments, 159 76

Furnsture &
Fizture, 566.56

uildings, 87 85

. Office
Other Fized Equipments, 1 48

Asgets, 0.09 Computer/Penipheral,

eotrie B6.62
Installation, 4.28

Libratry Books, 47 24|
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