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To,

The Secretary, Government of India,

Ministry of Education,

Department of Secondary & Higher Education,
Shastri Bhawan, New Delhi-110 001.

Sub.:- Separate Audit Report on the accounts of Central University of Rajasthan, Bandar
Sindri, Kishangarh, Ajmer for the year 2020-21.

Sir,

Please find enclosed the Separate Audit Report on the accounts of Central University of
Rajasthan, Bandar Sindri, Kishangarh (Ajmer) for the year 2020-21 alongwith copy of Annual
Accounts.

2. The Audited accounts and Separate Audit Report required to be placed before the AGM of the
Apex Governing Body of the Institute for consideration and adoption and resolutions passed thereon
before these are sent by the Ministry for being placed before Parliament.

3 The dates of presentation of Audited Accounts and Separate Audit Report before the Parliament
may please be intimated. Five sets of printed documents (Audit Report, Annual Report & Audited
Accounts) may also please be sent to this office.

4. Hindi version of the Separate Audit Report will be issued shortly.
3; Kindly acknowledge receipt of the documents.

Encl.: As above.
Yours sincerely,

Sd/-
Director/CRA-IT
No .CRA-II (Exp.)/SAR/CUR/2020-21/681 Dated: 11.10.2021

"’6:;;:}' of the Separate Audit Report and Audited Accounts forwarded to Prof. Neeraj Gupta, Vice

Chancellor (I/C). Central University of Rajasthan, Bandar Sindri, Kishangarh, Ajm r-305 801
with the remarks to ensure that Audited Accounts and Separate Audit Report is adopted/considered in
the AGM of Institute’s Apex Governing Body and resolution adopted/considered on the Audited

Encl : As above.
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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of

Central University of Rajasthan, BandarSindri, Kishangarh (Ajmer) for the year ended 31
March 2021

We have audited the attached Balance Sheet of the Central University of Rajasthan (CURAJ),
BandarSindri, Kishangarh (Ajmer) as at 31 March 2021, the Income & Expenditure Account and
Receipts& Payments Account for the year ended on that date under Section 19(2) of the
Comptroller and Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971 read
with Section 31(1) of the Central University Act, 2009. These financial statements are the
responsibility of the Central University of Rajasthan’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

2. This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (C&AG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards, disclosure norms, etc. Audit observations on
financial transactions with regard to compliance with the Law, Rules & Regulations (Propriety and
Regularity) and efficiency-cum-performance aspects, etc., if any, are reported through Inspection
Reports/C&AG’s Audit Reports separately.

3 We have conducted our audit in accordance with the auditing standards generally accepted
in India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

i We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

il The Balance Sheet, Income & Expenditure Account and Receipts& Payments Account
dealt with by this report have been drawn up in the format approved by Ministry of Human
Resources Development (MHRD), Government of India vide order No. 29-4/2012-FD dated 17
April 2015.

iii.  In our opinion, proper books of accounts and other relevant records have been maintained
by the Central University of Rajasthan, Bandar Sindri, Kishangarh (Ajmer) as required in so far as
it appears from our examination of such books.

iv. We further report that:
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Comments on Accounts:

A. Balance Sheet

A.1  Application of Funds

A.1.1 Fixed Assets—Capital WIP- (HEFA Loan Scheme): ¥ 5.60 crore (Schedule-4-B)

It includes ¥4.77 released by Higher Education Financing Agency (HEFA) directly to the
executing agency i.e., Central Public Works Department (CPWD) during the year 2020-21.

This advance amount ¥4.77 crore was booked as capital advances in Schedule-4. This should have
been shown in Schedule-8 Loans, Advances and Deposits.

This has resulted in overstatement of Fixed Assets by ¥ 4.77 crore and understatement of Loans

Advance & Deposits by the same amount.
B. General:

B.1  Asper Accounting Policy No. 3.5 the Capital Work in Progress includes "Constructed
value of works under construction /ongoing works, Deposits and Advances given against various
works to different agencies/procurement of assets not capitalised upto the close of financial year
are treated as Capital work in Progress". The said accounting policy is not in consonance of
Format of accounts approved by MHRD. As per MHRD format, the works completed and put to
use may be capitalised as fixed assets, in the ongoing projects the amount utilised during the year
may be treated as Capital work in Progress and the advances given on Capital assets may be
accounted for in Loans and Advances. The policy on Capital work in progress needs to be

amended as per Format approved by MHRD.

B.2  Capital work-in progress: ¥ 416.28 crore (Schedule-4)

CURAJ had incurred expenditure on construction of various works/buildings. The same had been
completed by the CPWD. However, CURAJ had neither capitalised this nor was depreciation
charged thereon.

This comment was also raised in Separate Audit Reports for the years 2016-17, 2018-19 and 2019-
20, but the irregularity still persists.

B.3  As per office memorandum No.994 dated 20.09.2017 any item of fixed asset acquired or
purchased or constructed by Government of India on or after 1 April 2018 should be recognised
and recorded in the Asset Register (New). The CURAJ has not adopted the format of new Asset
Register.

B.4  As per Format of Accounts of MHRD, the deprecation is to be charged on Straight Line

Method and rates specified therein. However, the University has charged depreciation on Written
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down value and at different rates. Thus the policy of the University on depreciation needs to be
amended as per Format of Accounts of MHRD.

C. Grant-in-aid

At the beginning of the year, CURAJ had total grants of ¥ 29.90 crore. During the year 2020-21, it
received grants amounting ¥49.08 crore and earned interest of ¥ 2.16crore on grants during 2020-
21. Out of the total available funds of T 81.14 crore, it has utilised ¥ 64.64 crore from grants
(Revenue Expenditure: ¥ 42.08 crore and Capital Expenditure: ¥ 22.56 crore), interest payable to
University Grants Commission (UGC): ¥ 2.16crore and ¥ 1.24crore refunded to UGC, leaving
unutilised balance of ¥ 13.10 crore at the year end.

D. Management Letter

Deficiencies, which have not been included in the Separate Audit Report, have been brought to the
notice of the Management through a management letter issued separately for remedial/corrective
action,

v.  Subject to our observations in the preceding paragraphs, we report that the Balance Sheet,
Income & Expenditure Account and Receipts& Payments Account dealt with by this report
are in agreement with the books of accounts.

vi.  In our opinion and to the best of our information and according to the explanations given to
us, the said financial statement, read together with the Accounting Policies and Notes on
Accounts and subject to the signiﬁcan_t matters, stated above and other matters mentioned in
Annexure to this Audit Report give a true and fair view in conformity with accounting
principles generally accepted in India.

a. In so far as they relate to the Balance Sheet, of the state of affairs of the Central
University of Rajasthan as at 31 March 2021 and

b. In so far as they relate to the Income & Expenditure Account of the Deficit for
the year ended on that date,

For and on behalf of the C&AG of India

N W sthany

Principal Director of Audit (Central) Ahmedabad
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Annexure

. Adequacy of Internal Audit System

The internal audit system was inadequate as:
e No Internal Audit Manual has been prepared yet.

e Internal audit of any Department/Section of University was not conducted
during the year 2020-21.

. Adequacy of Internal Control

The internal control system was adequate as
e There was well defined organisational structure and organisational chart.

e Quarterly and annual expenditure reports were submitted to University
Grants Commission/MHRD.

e Standard format of Accounts formulated and approved by the MHRD is being
implemented and followed.

e Rotation of staff was made.

. Physical Verification of Assets

Physical Verification of Fixed Assets was not conducted during the year 2020-21.

. Physical Verification of Inventory

Physical Verification of Inventory was carried out during the year 2020-21.

. Regularity in payment of Statutory Dues

Statutory dues were paid regularly by the University and no statutory liabilities
were lying overdue as on 31 March 2021 except of demand of ¥ 8.18 lakh received
from Income Tax Department during the year 2017-18 against which University has

filed an appeal.
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Schedules forming part
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CENTRAL UNIVERSITY OF RAJASTHAN
Annexure to Schedules -7 of Balance Sheet

ANNUAL ACCOUNTS AND AUDIT REPORT 2020-21

ANNEXURE - A Amount in Rupees
I. Savings Bank Accounts Current Year Previous Year
1 Grants from UGC Alc
BOI SB A/c 666110210000002 146378881.92 308574645.75
SBBJ SB A/c 61128875838 154352.00| 433150.40|
BOI 666710110005226 12458707.98 16814061.98|
BOI 666710110005227 20754644.58 88798035.94|
BOI 666710110005228 35764941.00] 30753490.00|
2 University Receipts A/c
BOI SB A/c 666110210000003 45626781.94 26418329.66
BOI SB A/c No. 666710110005244 CURAJ FEE Alc 115206587.44 84695378.49|
ICICI SB A/c 683801701864 2904745.63 2630570.46|
ICICI SB A/c No. 683801701965 8644315.88 650453.43|
CURaj Guest House, ICICI Bank A/c. 683801702104 18431.00] 17880.00|
3  Scholarship A/c (BOI SB Alc 666710210000001) 0.00] 0.00]
4  Academic Fee Receipt Alc 0.00] 0.00]
5  Development (Plan) Alc 0.00{ 0.00|
6 Combined Entrance Exams(CBT) Alc 0.00| 0.00]
7 UGC Plan Fellowship A/c 0.00| 0.00|
8  Corpus Fund A/c (EMF) 0.00] 0.00]
9  Sponsored Projects Fund Alc 0.00| 0.00]
10  Sponsored Fellowship Alc 0.00] 0.00]
11 Endowment & Chair A/c (EMF) 0.00| 0.00}
12 UGC JRF Fellowship A/c (EMF) 0.00| 0.00|
13 HBA Fund Alc (EMF) 0.00] 0.00|
14 Conveyance A/c (EMF) 0.00] 0.00]
15 UGC Rajiv Gandhi National Fellowship A/c (EMF) 0.00] 0.00]
16  Academic Development Fund A/c (EMF) 0.00| 0.00|
17 Deposit Alc 0.00| 0.00|
18  Student Fund Alc 0.00| 0.00]
19  Student Aid Fund A/c 0.00| 0.00]
20 Plan Grants for specific schemes 0.00] 0.00]
21 Employee Retirement Benefit Account 0.00| 0.00|
22 CURAJ Overhead Alc — BOI 666710110005827 8483180.00| 6025704.00|
23 Canara Bank Ksg 4859101001547 (Curaj HEFA Int. Rpmt A/c) 2.00] 0.00|
24 _ Canara Bank ksg 4859101001548 (Curaj HEFA Pr. Rpmet A/c) 11867347.82| 0.00|

Total - | 408262919.19 565811700.11
Il. Current Account o.ool o.ool
lll. Term Deposits with Schedule Banks 198444408.00| 187086457.00|
Total- +lI+ll 606707327.19]  752898157.11
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Schedules forming part
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